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Chief  Executive Officer, 
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Amrutnagar, Sangamner. 
 
 
 

Sub : Submission of  Internal Audit Report of Amrutvahini Institute of  MBA, Sangamner for the 
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Dear Sir, 
 
With reference to the above subject we are glad to submit before you, Internal Audit Report of 
Amrutvahini College of  MBA, Sangamner for the period 01/04/2021 to 31/03/2022. 
 
Kindly instruct to submit with us the action taken report as early as possible. 
 
With warm regards, 
 
For MAPSV & Associates, 
Chartered Accountants 
 
 
 
CA Vikas K. Hase 
Partner 
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Amrutvahini College of  MBA, Amrutnagar, 

Tal.-Sangamner, Dist.-Ahmednagar 
 

Internal Audit Report for the Period April 2021 to March 2022 
 

Major Observation Noticed During the Audit : 

Opening Balances: 
Opening Balances are not match with Audited Financial statements of last financial year. It is suggested 
that match the balances with last year audited financial statements. 

Asset:  
1. Fixed Assets: 

Particulars Bal as on 
01/04/21 

Addition 
during 

the 
period 

Depreciation 
charged 

during the 
period 

Bal as on 
31/03/22 

Remark 

CCTV  
Equipment 

00.00 86188.00 00.00 86188.00  New CCTV purchased 
in the Month of 
November and 
payment  made to 
Mauli green solution. 

Laboratory 
Equipment 

177316.00  24800.00 00.00 202116.00  Amount paid to 
Prakash radio for 
purchase of new 
Equipment. 

Library 
Equipment 

123378.00  7729.00 00.00 131107.00  Purchase of new 
Display round Tables 
in the Month of 
November. 

Library Book  
A/C 

202805.00  1762.00 00.00 204567.00  Addition of Rs. 
1762.00 paid to 
Kahandal C.B. for 
purchase of  books. 

Solar  Power 
Project 

434769.00  66922.00 00.00 501691.00  Amount of  Rs. 
66922.00  paid to 
Prime Enterprises for 
new purchase  of Solar 
Power Project. 

Water Pipe Line 33107.00  53265.00 00.00 86372.00  Amount of Rs. 
53625.00  credited to 
Amrutvahini Sanstha 
(Trust). 

TOTAL 4578867.00 240666.00 00.00 4819533.00  

 
Depreciation entries are not made in tally data provided for audit. 
 
 



 
2. Investment:- 

Particulars 
Opening 
Balance 

Addition 
During the 

Year 

Deduction 
During the 

Year 

Closing 
Balance 

Remark 

Bank 
Shares 

Deposits 

2500.00  00.00 00.00 2500.00  Physical copy of share 
certificate is not made 
available. The shares is in 
the name of Amrutvahini 
college of MBA but as it is 
not separate legal entity 
different from its parent 
body i.e. Amrutvahini 
Sheti Vikas Sanstha the 
shares should be in the 
name of Sanstha. 

BOB  FD 
25294 

1458530.00  71264.00 00.00 1529794.00  Interest of Rs. 71264.00 
added during the year. 

BOB  
FD25295 

949829.00  47027.00 00.00 996856.00  Interest of Rs. 47027.00 
added during the year. 

Fixed 
Deposits 

525000.00  00.00 00.00 525000.00  The details of Fixed 
deposit is not provided i.e. 
Bank name, Rate of 
interest, FD creation & 
Maturity date etc. Accrued 
interest provision is not 
made. 

UBI  
FD141440 

275928.00  17424.00 00.00 293352.00  Interest of Rs. 17424.00 
added during the year. 

Union 
147690 

00.00 1517775.00 00.00 1517775.00  New FD made during the 
year and Bank interest of 
Rs. 17775.00 added during 
the year. 

Union 
147691 

00.00 1517775.00 00.00 1517775.00  New FD made during the 
year and Bank interest of 
Rs. 17775.00 added during 
the year. 

Total 3211787.00 3171265.00 0.00 6383052.00 
 
 

 
Comments: 

 It is suggested that while making FD the comparative statement should be prepared for 
interest rate offered by various Banks so that the FDs will be made at maximum rate of 
interest. 

 TDS deducted by the bank on interest earned by college. As per Income Tax Act income 
earned by college is exempt being charitable trust. The TDS deducted is required to be 
claimed as refund in income tax return filed by college. 

 It is suggested that college should apply in Form 13 to get the Non Deduction of TDS 
certificate from Income Tax Department which will be issued to the respected bank by 



Income Tax Department. Hence TDS will not be deducted by the respective bank, so that 
issues of non receipt or short receipt of refund not arise. 

 The details of Fixed deposit under the head of investments is not given and also the 
opening balance is as it is of closing balance i.e. No transactions i.e. addition & deletion 
took place during the period under Investments. The details should have been provided for 
appropriate comments. 

 
2. Prepaid affiliation Fees:- 

Current year prepaid amount of affiliation fees is Rs. 40000.00 and affiliation  charges for the  
year 2021-22  are paid to SPPU Pune. 
 

3. Prepaid Journal:- 
Current year Prepaid amount is Rs. 73327.00 for Journal and magazines for 9 Months is paid 
to G.G. Books & Periodicals. 

 
4. Prepaid Insurance:- 

Current year prepaid amount of insurance is Rs. 25080.00 and rest amount booked during the 
current year. 

 
5. Personal Advances:- 

Advance amount of Rs. 5000.00 paid to Nair Nitesh Manohar in Cash for Freshers Day. It is 
suggested to close the advance at earliest or within maximum 15 days. 
 

6. Bank Accounts :- 
As we have checked the bank ledger, bank statement & reconciliation statement the details 
discrepancy we have found which is as follows: 

 
Bank Balances as on 31st March 2022:-  

Bank A/c Name 

Balance as per 
books 
As on 

31/03/2022 

Remarks 

Amrutvahini Bank  (Saving  A/c 52875) 222966.11 - 

Bank Of Maharashtra  348102.00 - 

Union Bank Of India A/c 439663.74 

During the year 2020-21 the 
average balance maintained in the 

account was of Rs.1965483.36. 
As it is current account we didn’t 
get any interest on the same. It is 
suggested to make FDs at least 
for short duration depending 



upon requirements of funds. 

Union Bank Of India A/c – Current A/c 
537604.88 

 
- 

Grand Total 1548336.73  

 

7. Cash In Hand : 
A) As per our observation & information received from account section cash retention limit is not 

fixed. It is suggested that such limit should be fixed & maintained accordingly. 
 

B) Some suggestions regarding cash : 
1. Appropriate authority should verify physical cash balance at regular interval. 
2. Shifting of Duties on regular basis should be made for better internal control at each 

section. 
3. Decoy money concept should be followed. 

(i.e Denomination of some selected Notes, should be kept in other place and such notes 
should be permanently kept in custody  where regularly cash is kept at Engineering Collage  
for the purpose of identification of notes in case of any theft) 

4. Cash Insurance should be taken. 

Liabilities: 
1. Deposits Liabilities: 

a. Security Deposits: 

Particulars 
Op Bal as 

on 
01/04/2021 

Addition 
during 
period 

Deduction 
during 
period 

Closing bal 
as on 

31/03/2022 

 
Remark 

 

Security Deposits 

3215.00 00.00 00.00 3215.00 The amount is 
shown as payable. It 
is suggested to clear 
the payments as 
earliest. 

Allumni Association 
Fund 

233000.00 
 

00.00 0.00 233000.00 
 

The amount is 
shown as payable. 
Rules to be framed 
for utilisation of the 
fund. Corresponding 
investment of the 
fund should be 
made. 

Amrutvahini 
Sanstha 

29819833.85 
 

22089.00 
 

765536.00 
 

30563280.65 
 

The Balance payable 
to Amrutvahini 
sanstha at end of the 
year is  Rs. 
30563280.00. 



HRA(Sugar Factory) 
 

6240.00 13104.00 7488.00 624.00  
 

The amount is 
shown as payable. It 
is suggested to clear 
the payments as 
earliest. 

Scholarship A/C 
 

675091.00 10558546.75 10558546.75 675091.00 The amount is 
shown as payable. 
The list should be 
prepared & clear the 
payments as earliest. 

Staff  Mayat Nidhi 540.00  
 

00.00 00.00 540.00  
 

The amount is 
shown as payable. 
Rules to be framed 
for utilisation of the 
fund. Corresponding 
investment of the 
fund should be 
made. If this scheme 
is inoperative now 
the balance should 
be transferred to 
reserve account. 

Caution Money 
Deposits 

86540.00  
 

00.00 00.00 86540.00  
 

The amount is 
shown as payable. It 
is suggested to clear 
the payments as 
earliest. 

 
E. Current Liabilities: 

 

Particulars 
Opening 
Balance 

DR CR 
Closing 
Balance 

Remark 

Bank Loan UBI 00.00 745836.00 
 

683683.00 
 

(62153.00) The account 
balance has Debit 
Balance shown 
under head 
Current 
Liabilities. It is 
suggested to tally 
the balance of the 
ledger with 
statement of the 
bank. 

Exam Grant 
Received  

710.00  00.00 134184.00 133474.00  Amount received 
as Exam Grant. 
No Detailed 
narration 
mentioned. 

Gratuity Payable 
2391193.00  00.00 00.00 2391193.00  No transactions 

during the year. It 



is suggested to 
make appropriate 
provision for 
payment of 
gratuity. 

Income Tax (Cont. 
& Sub Contr.) 
 

00.00 575120.00 815892.00 240772.00  Income tax for the 
month of March.  

Salary Payable 4267110.00 6228915.00 
 

7285818.00 
 

5324013.00 
 

This is salary 
payable to the 
staff of the 
college. 

 

Income & Expenses Account: 

INCOME: 

Particulars Dr. Cr. 
Income  up to  

31/03/2022 
Remark 

Bank Interest & 
Dividend A/c 

00.00 315842.00 
 

315842.00 
 

Interest on Saving A/c 
Amrutvahini Bank & Bank of 
Maharashtra, FD in Bank of 
Baroda, Union Bank of India. 

Development 
Fees 

00.00 2704742.00 
 

2704742.00 
 

During the period Rs. 
2704742.00 received from 
students as Development Fees. 

Other fees 

00.00 124789.00 
 

124789.00 
 

Amount of Rs. 124789.00 
received in cash and some 
amount in UBI Current bank 
A/c. 

Miscellaneous 
Receipt 

00.00 1299950.39 
 

1299950.39 
 

Amount of Rs. 1299950.39 
collected from student for 
Miscellaneous purpose as Exam 
Fees, university charges, 
Anamat and student insurance 
policy. 

Tuition Fees 
00.00 

 
18749279.75 18749279.75 Tuition fees collected from 

students of Rs. 18749279.75. 
 

Expenses:- 

Particulars Dr. Cr. 
Expenses up 

to  
31/03/2022 

Remark 

Admission Process Exp 28093.00 00.00 28093.00 Includes Admission processing 
expenses for the year as per the 
sanction.  

Advertisement Exp 92760.00 00.00 92760.00 Amount paid to Sanstha should 
be debited to sanstha for PF 



amount & JV Should be made for 
Advertisement  expenses. 

Affiliation Fee 39500.00 00.00 39500.00 Prepaid Affiliation fees reversed 
and booked for current year. 

Audit Exp 161480.00 00.00 161480.00 Audit Fees paid and TDS 
deducted from the amount. 

Bank Commission 12346.35 00.00 12346.35 Amount of  Rs. 12346.35 paid 
towards Bank Commission & 
Clearing Charges. 

Building Development 
Charge 

600000.00 00.00 600000.00 Amount paid for building charges 
Transferred to Amrutvahini 
TrustA/c. 

Electrical Exp 20484.00 00.00 20484.00 Electrical charges booked under 
this head against various bills . 

Electric Bill Charges 324736.00 00.00 324736.00 Electricity charges paid for the 
year. No provisions made for the 
Month of  March -22. 

Garden Exp 10380.00 00.00 10380.00 Amount paid towards 
maintenance of garden.  

Gratuity Exp 1251690.00 00.00 1251690.00 Amount paid to Amrutvahini 
Sheti and Shikshan for gratuity. 

Guest Lecture Exp 70000.00 00.00 70000.00 Amount of Rs. 70000.00 paid 
towards conducting seminars 
should have been booked under 
one head of committee expense 
already made or Misc 
expenditure. The uniformity 
should continue. 

House Keeping Exp 211524.00 00.00 211524.00 It includes cleaning charges. 
Should be debited to office exp or 
Misc exp.  

Internet Charges 76464.00 00.00 76464.00 Amount is paid to Max-tech  for 
Internet charges. 

Journals & Magazine 
Exp 

155632.00 00.00 155632.00 Includes  amounts  paid  GG for 
Publishing  periodicals  and gate 
register purchased.  

Learning & 
Development Exp 

19116.00 00.00 19116.00 Amount paid towards learning 
and development should be 
booked under head of  Misc 
Expenses. 

Office Exp. 43421.00 00.00 43421.00 Office Expenses includes general 
nature expenses incurred at 
office. This expense includes 
local prospectus expenses, office 
canteen expenses, general 
printing and stationary work exp, 
cleaning expenses. 

Online Lecture Exp 20180.00 00.00 20180.00 Amount paid for subscription of 
zoom can be booked under office 
expenses or other Misc expenses.  



Pf Administration 
Charges 

43386.00 00.00 43386.00 It includes amount paid to 
Amrutvahini Shethi and Sanstha 
for PF Administration charges. 

Printing & Stationary 
Exp. 

82546.00 00.00 82546.00 Amount is paid towards various 
Printing & Stationery Expenses 
such as paper for printing, pens, 
envelopes, notebooks and college 
ruled paper. 

Processing Fee 47500.00 00.00 47500.00 Amount paid toward processing 
fees. 

Provident Fund 
Employer 

609824.00 00.00 609824.00 It includes amount paid to 
Amrutvahini Shethi and Sanstha 
for provident fund for the year.  

Repairing & Maint. Exp 172711.00 00.00 172711.00 Many entries booked under 
repairs and maintenance head 
having no narration should be 
booked accordingly with proper 
classification. 

Salary & Allowances 18627241.00 00.00 18627241.00 Amount includes salary of current 
year. 

SBT Scholarship Exp. 50000.00 00.00 50000.00 Amount includes scholarship 
expenses. 

Security Exp. 15499.00 00.00 15499.00 Amount paid to national army 
stores booked under Security exp. 
Proper  narration needs to be 
Mentioned. 

Training & Placement 
Exp. 

159600.00 00.00 159600.00 Amount is paid towards 
felicitation and lunch of Guest. 

Travelling Exp 97388.00 00.00 97388.00 Amount paid towards Travel 
Expenses.   

Vehical  Exp 71356.00 00.00 71356.00 Amount paid towards School bus 
charges. 

 

Other Important Observations are as under:- 

1. At the time passing Entries detailed narrations not entered. It is suggested that narration must be 
given in detail while passing the journal entries. In Many cases narrations as per tally & voucher are 
different. 

2. Bank’s 
1) Kindly made Bank Reconciliation on Monthly Basis. 

3. Cash payment in excess of Rs.10,000.00 which is disallowed as per Income tax Act. 
As per section 40A(3) of Income Tax Act provides that any expenditure incurred in respect of 
which payment is made in a sum exceeding Rs.10,000.00 in a single day otherwise than by an 
account payee cheque drawn on Bank or by an account payee bank draft shall not allowed as 
deduction.  

4. TDS on Immovable Property Purchase: 

As per section 194-IA Income tax act, 1961  



(1)Any person, being a transferee, responsible for paying (other than the person referred to 
in section 194LA) to a resident transferor any sum by way of consideration for transfer of any 
immovable property (other than agricultural land), shall, at the time of credit of such sum to the 
account of the transferor or at the time of payment of such sum in cash or by issue of a cheque or 
draft or by any other mode, whichever is earlier, deduct an amount equal to one per cent of such 
sum as income-tax thereon.. 

(2) No deduction under sub-section (1) shall be made where the consideration for the 
transfer of an immovable property is less than fifty lakh rupees. 

(3) The provisions of section 203A shall not apply to a person required to deduct tax in 
accordance with the provisions of this section. 

 

General Remark. 
1. For Payments exceeding Rs.5,000.00/- Revenue Stamp should be fix on voucher. 
2. TDS Deducted on Payment or Provision whichever is early year.  
3. TDS Deducted on bill Amount Excluding GST Amount in Bill. 
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To, 
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Dear Sir, 
 
With reference to the above subject we are glad to submit before you, Internal Audit Report of 
Amrutvahini College of MBA, Sangamner for the period 01/04/2020 to 31/03/2021. 
 
With warm regards, 
 
For MAPSV & Associates, 
Chartered Accountants 
 
 
 
CA Vikas K. Hase 
Partner 
M.No.128414 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Amrutvahini College of MBA, Amrutnagar, 
Tal.-Sangamner, Dist.-Ahmednagar 

 
Internal Audit Report for the Period April 2020 to March 2021 

 

Major Observation Noticed During the Audit : 

Opening Balances: 
Opening Balances are not match with Audited Financial statements of last financial year. It is suggested 
to match the balances with last year audited financial statements. 

Asset:  
1. Fixed Assets: 

Particulars Bal as on 
01/04/20 

Addition 
during the 

period 

Depreciatio
n charged 
during the 

period 

Bal as on 
31/03/21 

Remark 

Computer  1404209.00 
 
 

149926.00 388534.00 
 

1165601.00 
 

Rs. 149926/- Addition 
in Computer amount 
paid to Prabha Info 
Solution Pvt. Ltd. for 
Purchase of Computer 
Equipment. 

Audio Visual Lab 29605.00 00.00 
 

4441.00 25164.00 
 

No addition during the 
year.  
 
 
 

GymkhanaEquipm
ents 

202488.00 00.00 30373.00 172115.00 No addition during the 
year. 
 

Lab. Equipment 196571.00 12036.00 31291.00 177316.00 
 

Amount of Rs.12036/- 
paid to Surendra Traders 
for purchase of webcam. 

Furniture & 
Deadstock 
 

1764105.00 00.00 264616.00 1499489.00 No addition during the 
year only depreciation 
charged during the year. 

Software account 247830.49 
 

00.00 61958.00 185872.00 
 

No addition during the 
year only depreciation 
charged during the year. 

Hostel Equipment 62830.00 00.00 9425.00 53405.00 No addition during the 
year only depreciation 
charged during the year. 



Solar Power 
Project. 

511493.00 00.00 76724.00 434769.00 
 

No addition during the 
year only depreciation 
charged during the year. 

Library Books 266607.00 3300.00 67102.00 202805.00 Addition of Rs.3000/-
paid to 
Lokwangmayagriha Pvt. 
Ltd.And Rs. 300/- in 
cash to Mansingh 
Vishnu Patil. 
Effect of any Books 
missing or become 
outdate is not given. 

Library Equipment 145151.00 00.00 21773.00 123378.00 No addition during the 
year only depreciation 
charged during the year. 

Office Equipment 578613.00 
 
 

16500.00 
 

89267.00 
 

505846.00 
 

Addition of Rs.16500/-
RO water purifier 
capitalized should not be 
capitalized under head 
office equipment’s as 
the same is allotted for 
directors flat. If the 
same is perquisites it 
should be directly 
debited to the Income & 
Expenditure Account. 

Water Pipeline 38950.00 00.00 5843.00 33107.00 
 

No addition during the 
year only depreciation 
charged during the year. 

Total 5448452.49 181762.00 1051347.00 4578867.00  

 
2. Investment : 

Particulars 
Opening 
Balance 

Addition 
During 
Quarter 

Deduction 
During 
Quarter 

Closing 
Balance 

Remark 

Bank 
Shares 
Deposits 

2500.00 00.00 00.00 2500.00 

Physical copy of share 
certificate is not made available. 
The shares is in the name of 
Amrutvahini college of MBA 
but as it is not separate legal 
entity different from its parent 
body i.e. 
AmrutvahiniShetivavikassanstha 
the shares should be in the name 



of sanstha. 

Fixed 
Deposit 

525000.00 00.00 00.00 525000.00 

The details of Fixed deposit is not 
provided i.e. Bank name, Rate of 
interest, FD creation & Maturity 
date etc. Accrued interest provision 
is not made. 

BOB Fixed 
Deposit 
25294 

1364005.00 94525.00 00.00 1458530.00 

Interest of Rs. 94525.00 added 
during the year. 

BOB Fixed 
Deposit 
25295 

888271.00 61558 00.00 949829.00 

Interest of 61558.00 added 
during the year. 
 
 
 

UBI FD 
141440 

259106 16822 00.00 275928.00 

Interest of 16822.00 added 
during the year. 
 
 
 

Total 3038882.00 172905.00 0.00 3211787.00  
Comments: 

 It is suggested that while making FD the comparative statement should be prepared for 
interest rate offered by various Banks so that the FDs will be made at maximum rate of 
interest. 

 TDS deducted by the bank on interest earned by college. As per Income Tax Act income 
earned by college is exempt being charitable trust. The TDS deducted is required to be 
claimed as refund in income tax return filed by college. 

 It is suggested that college should apply in Form 13 to get the Non Deduction of TDS 
certificate from Income Tax Department which will be issued to the respected bank by 
Income Tax Department. Hence TDS will not be deducted by the respective bank, so that 
issues of non receipt or short receipt of refund not arise. 

 

3. Prepaid affiliation Fees:- 
 

Current year prepaid amount of affiliation fees is Rs. 39500.00.Affiliation charges for 
2020-21 are paid to SPPU Pune. 

4.Prepaid Journal :- 

Current year prepaid amount for Journal and magazines for 9 months is paid to G.G. 
Books & Periodicals. 

5.BankAccounts:- 

As we have check the bank ledger, bank statement & reconciliation statement. The details 
discrepancy we have found which is as follows: 

 
 
 



 
 

Bank Balances as on 31st March 2021:  

Bank A/c Name 

Balance as per 
books 
As on 

31/03/2021 

Remarks 

Amrutvahini Bank  (Saving  A/c 52875) 
206342.71 - 

Bank Of Maharashtra  
338691.00 - 

SBI Account 
0.00 As the account was inoperative 

Account closed during the year. 

Union Bank Of India A/c 

2267593.13 During the year 2020-21 the average 
balance maintained in the account 
was of Rs.1676638.67. As it is 
current account we didn’t get any 
interest on the same. It is suggested to 
make FDs at least for short duration 
depending upon requirements of 
funds. 

Union Bank Of India A/c – Current A/c 
1409080.49 

 - 

Total 
4221707.33 

 

 

7. Cash In Hand :- 
A) As per our observation & information received from account section cash retention limit is not 

fixed. It is suggested that such limit should be fixed & maintained accordingly. 
 

B)  There is a credit balance of Rs. 676.00 on 1stApril 2020. 
 

C) Some suggestions regarding cash : 
1. Appropriate authority should verify physical cash balance at regular interval. 
2. Shifting of Duties on regular basis should be made for better internal control at each 

section. 
3. Decoy money concept should be followed. 

(i.e Denomination of some selected Notes, should be kept in other place and such notes 
should be permanently kept in custody  where regularly cash is kept at MBA Collage  for 
the purpose of identification of notes in case of any theft) 

4. Cash Insurance should be taken. 



Liabilities: 
1. Deposits Liabilities: 

a. Security Deposits: 
 

Particulars 
Op Bal as on 
01/01/2020 

Addition 
during 
period 

Deduction 
during 
period 

Closing bal 
as on 

31/03/2021 

 
Remark 

 

Security Deposits 3215.00 00.00 00.00 3215.00 
No transactions 
during the year. 

Allumni Association 
Fund 
 

233000.00 
 

00.00 0.00 
233000.00  

 
No transactions 
during the year. 

Amrutvahini Trust 
(Sanstha) 
 

26296596.85 
 

93763.00 
 

3617000.00 
 

 
29819833.85 

 
 

The balance  
ofAmrutvahini Trust 
(Sanstha)at the end of 
the year is Rs. 
29819833.85. The 
balance is increased 
by Rs. 3523237.00 
during the year on 
account of building 
development charges 
& Hostel charges 
payable.   

HRA (Sugar Factory) 
 

00.00 00.00 
6240.00  

 
6240.00  

 
The amount is shown 
as payable.  

 
Scholarship A/C 
 

744433.50 133622.00 64279.50 675091.00 

As per books of 
accounts on 
22.02.2021 amount of 
Rs. 133622.00 said as 
to be transfer to 
tuition fees account 
but the corresponding 
entry not found in 
tuition fees ledger. 

 
 
Staff Mayat Nidhi 
 

 
540.00 

 
00.00 00.00 

540.00  
 

No transactions 
during the year. 

Student Insurance 
Policy 
 

00.00 200.00 49800.00 
49600.00  

 
The amount is shown 
as payable. 

Caution Money 
Deposits 
 

 
86540.00  

 
00.00 00.00 

 
86540.00  

 

No transactions 
during the year. 

GRAND TOTAL 27364325.35 227385 3737319.5 30874059.85  

 
 
 



 
E. Current Liabilities: 

 

Particulars 
Opening 
Balance 

DR CR 
Closing 
Balance 

Remark 

Amrutvahini Bank 
(Loan) 

 
 
 
 
 

00.00 

 
 
 
 
 

213335.00 
 

 
 
 
 
 

213335.00 
 

 
 
 
 
 

00.00 

Installments of 
loans taken by 
staff from 
Amrutvahini bank 
deducted from 
their salary & paid 
in their loan 
account are routed 
through this 
account. 

Student Anamat 
25344.00  463914.61 536503.00 97932.39  

The amount is 
shown as payable. 

Exam Fee 758410.00  1112454.00 920658.00 566614.00  
The amount is 
shown as payable. 

Exam Grant 
Received 

104294.00  00.00 103584.00 710.00  

Exam Exp. grant 
of year dec-2019 
Rs. 103584.00 is 
received by 
NEFT. Balance 
amount having 
debit balance 
should be written 
off in not 
receivable further. 

 
Gratuity Payable 
 

2391193.00  00.00 00.00 2391193.00  

No transactions 
during the year. It 
is suggested to 
make appropriate 
provision for 
payment of 
gratuity. 

Higher Edu . Serve 
Grant. 
 

4000.00  1000.00 00.00 3000.00  
The amount is 
shown as payable. 

Income Tax (Cont. 
& Sub Contr.) 

00.00 301.00 417.00 116.00  
Payment of TDS 
should be within 



 due date. 

LIC 

 
14119.00  

 
169799.00 169980.00 14300.00  

Collage deducts 
L.I.C premium 
from salary of 
staff and deposits 
it on their L.I.C 
policy. 

 

Salary Payable 
 

00.00 

 
 

1597196.00 
 

 
 

5864306.00 
 

 
 

4267110.00  
 

This is salary 
payable to the 
staff of the 
college. During 
the year salary 
was not paid on 
regular basis due 
to COVID.  

Scholarship 
Payable 

 

 
454629.00  

 
00.00 00.00 

 
454629.00  

 

No transactions 
during the year. 
The list contains 
name of more 
than 100 students. 
It is suggested to 
pay the 
scholarship 
amount of  
students.  

 
 

Income & Expenses Account: 

INCOME: 

Particulars Dr. Cr. 
Income  up to  

31/03/2021 
Remark 

Bank Interest & 
Dividend A/c 

00.00 327029.00 327029.00 

Interest on Saving A/c 
Amrutvahini Bank& Bank of 
Maharashtra, FD in Bank of 
Baroda, Union Bank of India. 

Development 
Fees 

00.00 2124910.00 2124910.00 

During the period Rs. 2124910./- 
received in the name of 
Development Fees in cash more 
than Rs.10000/-and also in UBI 
current bank account. 

Miscellaneous 
Receipt 

00.00 716902.00 716902.00 
Miscellaneous receipt includes 
university charges, eligibility 



fees. 

Tuition Fees 4000.00 11393500.25 11389500.25 

Tuition fees collected from 
student of Rs. 11393500.25out 
of which Rs.4000.00/- refunded 
due to cancellation. 

 

Expenses: 

Particulars Dr. Cr. 
Expenses up 

to  
31/03/2021 

Remark 

Awishkar Exp 3000.00 00.00 3000.00 

Includes Remuneration charges of 
the month September should be 
under one head instead other head 
i.e. remuneration exp. 

Admission Process 
Expenses 

9150.00 00.00 9150.00 

Amount of Rs. 9150.00 paid to 
Jondhale Nitin Shivaji.In 
narration details about whether 
for admission charges or not, not 
mentioned. 

Advertisement Expenses 12264.00 00.00 12264.00 
The Amount of Rs. 12264.00 is 
debited for advertisement  
expenditure and TDS Deducted. 

Affiliation fee 158000.00 00.00 158000.00 
Prepaid Affiliation fees reversed 
and booked for current year. 

Audit Fees A/c 154580.00 00.00 154580.00 
Audit Fees paid and TDS 
deducted from the amount. 

Allumni meet exp 1700.00 00.00 1700.00 
Bill amount is a paid to Shah L. 
D. for balance sheet preparation 
of Allumni Association. 

Bank Commission & 
Clearing Charges 

9307.63 00.00 9307.63 
Amount of Rs. 9307.63paid 
towards Bank Commission & 
Clearing Charges. 

Biometric Attendance 
AMC Charges. 

2360.00 00.00 2360.00 

Rs. 2360/- paid to Valisha 
Technologies for maintenance 
should be under one head of 
Repairs and maintenance or AMC 
charges. All expenses related to 
that should be charged under one 
head. 

Building development 
charges 

3450000.00 00.00 3450000.00 
Amount paid for building charges 
Transferred to Amrutvahini 
TrustA/c. 

Building insurance 
premium  

15547.00 00.00 15547.00 
Amount of Rs. 15547.00 paid to 
Oriental insurance co-operation 
Ltd for insurance of building. 

Committee Expenses 35886.00 00.00 35886.00 
Expense amounting of Rs. 
35886.00 has been paid in cash 
for committee expense. The 



amount of cash paid exceeds Rs. 
10000.00 per day to single person 
is not allowed. 

Computer Lab Expense 7586.00 00.00 7586.00 
Amount of Rs. 7586/- paid to 
Prabha info solutions for purchase 
of UPS& other misc. expenses. 

Electrical Bill 128264.00 00.00 128264.00 
Electricity charges paid for the 
year. No provisions made for the 
Month March -21. 

Exam expenses 25180 00.00 25180 
Includes Exam remuneration paid 
to Dighe Navnath for viva in the 
month of October. 

Garden Maintenance 
Expenses 

9325.00 00.00 9325.00 
Amount is paid towards garden 
maintenance. 

Generator Expenses 14365.00 00.00 14365.00 
Amount paid towards Generator 
Diesel. 

Gratuity Expense 1020799.00 00.00 1020799.00 
Amount paid to AmrutvahiniSheti 
and Shikshan for gratuity. 

Guest House Expense 1825.00 00.00 1825.00 
Amount paid towards lunch 
expenses of auditor .should be 
debited to audit expenses. 

House keeping 
Expenses 

102487.00 00.00 102487.00 

It includes cleaning charges. It 
should be debited to office exp or 
Misc exp.Cash paid more than 
Rs. 10000.00. 

Industrial visit expense 
 

3000.00 00.00 3000.00 
Amount of Rs. 3000/- paid 
towards RTO tax for visit. 

Internet charges 76464.00 00.00 76464.00 
Amount is paid to max-tech for 
Internet charges. 

Misc Expense 456.00 00.00 2595.00 Amounts towards misc expenses. 

NAAC Accreditation 
Expenses A/c 

500.00 00.00 500.00 
Amount of Rs. 500/- paid to 
Pawar towards Display board 
making and Flex Printing. 

Journals &Magazine 91344.00 00.00 91344.00 

Includes amounts paid GG for 
Publishing periodicals and 
Informatics publishing LTD 
Mumbai and also booked prepaid 
Expense. 

Newspaper and 
Magazine Exp 

5246.00 00.00 5246.00 
Amount paid towards Newspaper 
and magazine Exp. 

Office Expenses 16025.39 00.00 16025.39 

Office Expenses includes general 
nature expenses incurred at 
office. This expenses includes 
local prospectus expenses, office 
canteen expenses, general 
printing and stationary work exp, 
cleaning expenses 

Parent meet Expense 2134.00 00.00 2134.00 
Amount paid to NitinSopan for 
conduct of parent meet exp. 

PF Administration 24541.00 00.00 24541.00 Amount paid to Sanstha should 



Charges be debited to sanstha for PF 
amount & JV Should be made for 
PF expenses. 

Postage Exp 404.00 00.00 404.00 

Postage expenses paid which 
includes postage of the letters and 
other documents are booked 
under postage. 

Printing & Stationery 
Exp. 

71856.00 00.00 71856.00 

Amount is paid towards various 
Printing & Stationery Expenses 
such as paper for printing, pens, 
envelopes, notebooks and college 
ruled paper. 

Professional fees 
 

13500.00 
 

00.00 
13500.00 

 

Amount paid towards TDS 
returns. 

Pf Insurance Admini. 
Fund 
 

21974.00 
 

00.00 
21974.00 

 

Amount paid to Sanstha should 
be debited to sanstha for PF 
amount & JV Should be made for 
PF expenses. 

Pf Insurance Fund 
 

72.00 
 

00.00 
72.00 

 

Amount paid to Sanstha should 
be debited to sanstha for PF 
amount & JV Should be made for 
PF expenses. 

Provident Fund 
Employer 
 

661834.00 
 

00.00 
661834.00 

 

It includes amount paid to 
Amrutvahini Shethi and Sanstha 
for provident fund deduction  for 
the year. Amount paid to Sanstha 
should be debited to sanstha for 
PF amount & JV Should be made 
for PF expenses. 

Remuneration Exp 
 

140961.00 
 

00.00 
140961.00 

 

Amount paid towards 
remuneration .there should be 
uniformity while creating Heads. 
It should be debited to 
appropriate heads. 

Repairing &Maint. Exp 
 

44933.00 
 

00.00 
44933.00 

 

Repairs and Maintenance 
expenses paid towards 
maintaining the ladies washroom, 
cleaning charges, Tonner 
refilling. The same should be 
bifurcated accordingly and 
debited to respective accounts. 

Repair & Maintenance 
(Garden) 
 

3210.00 
 

00.00 
3210.00 

 

The amount is paid to Abhijeet 
agro services towards insecticide 
and herbicide. It should have been 
debited to gardening expenses. 

Repairs & Maintenance 
(Building) 
 

3000.00 
 

00.00 
3000.00 

 

Repairing of Director bungalow 
debited in this head not allowed. 

Salary & Allowances 
 

14622561.00 
 

00.00 14622561.00 Amount includes salary of current 
year. 



 

Sanitization Exp 
 

20770.00 
 

00.00 
20770.00 

 

Amount paid towards medical 
expenses and general stores 
should be debited to MiscExp 
head. 

Security Exp 
 

10595.00 
 

00.00 
10595.00 

 

Amount paid to ADV .of Sinare 
B.G. Proper classification should 
be given. 

Seminar Exp 
 

76452.00 
 

00.00 
76452.00 

 

Amount paid towards conducting 
seminars. 

Software Amc Exp 
 

15819.00 
 

00.00 
15819.00 

 

Amount paid towards software 
Amc charges. 

Telephone Bill Exp 
 

10781.00 
 

00.00 
10781.00 

 

Amount paid towards Telephone 
bill Expenses. 

Training & Placement 
Exp. 
 

2431.00 
 

00.00 
2431.00 

 

Amount is paid towards 
felicitation and lunch of Guest. 

Travelling Exp 
 

10646.00 
 

00.00 
10646.00 

 

Amount is paid towards 
Travelling Expenses. 

Uniform Exp 
 

3700.00 
 

00.00 
3700.00 

 

Amount paid towards sewing 
charges of uniform.  

Vehical Exp 
 

57767.00 
 

00.00 
57767.00 

 

Amount paid towards School bus 
charges. 

Website Exp 
 

9440.00 
 

00.00 9440.00 
Amount paid to RA info solution 
should have been debited Misc 
Exp. 

  

Other Important Observations are as under:- 

1. At the time passing Entries detailed narrations not entered. It is suggested that narration must be 
given in detail while passing the journal entries. In Many cases narrations as per tally & voucher are 
different. 
 

2. Kindly make Bank Reconciliation on Monthly Basis. 
 

3. Cash payment in excess of Rs.10, 000.00 which is disallowed as per Income tax Act. 
As per section 40A(3) of Income Tax Act provides that any expenditure incurred in respect of 
which payment is made in a sum exceeding Rs.10,000.00 in a single day otherwise than by an 
account payee cheque drawn on Bank or by an account payee bank draft shall not allowed as 
deduction.  
 
 
 



 
4. TDS on Immovable Property Purchase: 

As per section 194-IA Income tax act, 1961  

(1)Any person, being a transferee, responsible for paying (other than the person referred to 
in section 194LA) to a resident transferor any sum by way of consideration for transfer of any 
immovable property (other than agricultural land), shall, at the time of credit of such sum to the 
account of the transferor or at the time of payment of such sum in cash or by issue of a cheque or 
draft or by any other mode, whichever is earlier, deduct an amount equal to one per cent of such 
sum as income-tax thereon.. 

(2) No deduction under sub-section (1) shall be made where the consideration for the 
transfer of an immovable property is less than fifty lakh rupees. 

(3) The provisions of section 203A shall not apply to a person required to deduct tax in 
accordance with the provisions of this section. 

 

General Remark. 
1. For Payments exceeding Rs.5,000.00/- Revenue Stamp should be fix on voucher. 
2. TDS to be deducted on Payment or Provision whichever is early year.  
3. TDS to be deducted on bill Amount Excluding GST Amount mentioned in Bill. 













PRAKASHR. SAHANE & CO.
Chartered Accountants

CA Prakash R. Sahar€ B.com, FCA
15, North Block, Murli Shakuntal Complex, College Rd., Sangamner-422605, Dist. -Ahmednagar,

M'aharashtra. Phone: Office (02425) 222679, Cell. No. 985A264475. e-mail: pr_sahane@yahoo.com

Ref.No.:- Date:- / /20

Date : 15.07.2019

To,

The Chief Executive Officer,
Amrutvahini Sheti & Shikshan Vikas Sanstha,
Amrutnagar, Sangamner

Please Find enclosed herewith lnternal Audit report for the period 01.10.201g ro 31.03.201g
of educational lnstitutions alloted to us for lnternal Audit as per above referred appointment

Kindly accept and acknowledge.

Thanking You

Yours faithfully

For Prakash R Sahane & Co.

Chartered Accou\ants

ir ''
CA PrakS'sh R; Sahane
Proprietor

/\'
,\r1

Dear Sir,



lnternal Audit Report for the year 201g-19 ( 1.10.201g-31G.20191
l. lntroduction

lnternal Audit of the following Units of Amrutvahini sheti & shikshan vikas Sanstha,
sangamner was undertaken by us vide our appointment by the Trust vide letter no. sanstha/
Acco u ntl20 18-L9 / 254 dt 1 1.07.2018

Sr. No. Name of the Unit
1 Amrutvahini Modelschool & Hostel
2 AmrutvahinijuniorCollege
3 Amrutvahinilnternationalschool
4 AmrutvahiniCollege of B. pharmacy
5 Amrutvahini College of D. pharmacy
6 Amrutvahini lnstitute of M. pharmacy
7 Amrutvahini t.T.l.

Scope:
The scope of our Audit has not been specifically defined by the management of the Trust. The Auditwas undertaken as per the accepted Auditing Guidelines of the lnstitute of chartered Accountants oflndia & GeneralAuditing principles and practlces.

CoveraEe :

lnternal Audit was undertaken for the period 1.10.201g to 31.3.201g . Verification of accountsupto 30.09.2018 has been compreted. our Audit covered the foilowing
aspects

1. Day Book Verification
2. Verification of Loans & Advances
3. Verification of cash & Bank Balances
4. Verification of rnvestments in Bank Fixed Deposits and other deposits
5. Verification of payroll

Unit-wise details of lrregularities observed are enclosed separately alongwith this report.observation which require lmmediate / corrective action and applicable to allthe units aresummarised below' ln most case minor irregularities have been rectified during the courseof our Audit.

1. Cash Balances:
1'1 Physical cash verification of cash balances by responsibre officer other than the cashier atfrequent intervals is not done. lt is observed that sizeable amount is held by the cashiers fora long time.

1'2 The Functions of cashier and Accountant are handled by the same person in almost allthe units.

1.3

1..4

Cash retention limit is not fixed.

cash Book is now recorded on dairy basis. Dairy print-outs of cash book are ta ke n.
CA



2. Centralised purchases :

Major purchases are undertaken by the Centralised purchase department of the Trust.
Verification of Purchase records relating to Auditee Units is not done by us.

3. Accounting

3.1 lt is observed that Uniform Accounting tratment of the transactions is not followed. payments
to labour contractors should be debited to Repairs & maintenance account and TDS deducted instead
of debit to Remuneration"account. General Ledger opening Balance as on 01.04.2018 are not updated
as per Audited Financial Statements of the previous year.

3.2 In all the Units Accounting is computerised and software used is Tally ERp or earlier versions of
Tally. All the accounts are consolidated at the year end for Statutory Audit purpose. Grouping of
Ledgers accounts is not done as per the Format adopted for Statutory Audit purpose. Further, detailed
& appropriate narration to each transaction is not recorded.

3. Expenditure
3'1. Expenses are now properly classified into Capital & Revenue expenditure. Especially in the case of
Repairs & maintenance, Laboratory expenses , Major repairs to furniture & Buildings. Nursery school
material & equipments etc.

3.2 ln the case of Travelling expenses Bus Fare tickets are not enclosed.

3.3 Before booking any expenditure the peculiar nature of transaction entered into is not taken into
account. For example training expenses are debited to office expenses. Thus office expenses are on
higher side in almost all the units.

3'5 Revenue stamp for cash payments above Rs. 5000/- is not affixed.

3'6 cheques deposited in Bank accounts are recorded as cash deposits.

4. Fixed Assets

4.1 Physical verification of Furniture , Deadstock and stores items is not being undertaken
by the management at any point of time,

6. Others
6.1 ln case of Amrutvahini Model School -Hostel section . compared to previous yeaL Improvements
have been noticed as regards maintenance of stores ledger and stock ledger. minor discrepancies

5'2 ln case of Major expenditures comments as regards budget & budgeted allocations if any
are not placed on the santion note.

6.3 Advances /Expenses above Rs.10000/- are paid in cash.

lll. Suggestions
1. Cash Balances :

1'1 surprise Physical cash verification should be undertaken at frequent intervals by responsible
officer other than the cashier.

1'2 The Functions of cashier and Accountant should be separated as far as possible.

6,



1.3 Cash retention limit be fixed for all the units.

3. Accounting

3.1 Uniform Accounting Treatment is required to be followed at all the units.

3.2 Grouping of accounts ledgers as per latest statutory Audit Report be done.Opening Balances
need to be updated

3. Expenditure

3.1 Before booking any expenditure the peculiar nature of transaction entered into should be taken
into into account.

3.2 Revenue stamp for cash payments above Rs.5000/- should be affixed.

3.3 Cheques deposited in Bank accounts should not be recorded as cash deposits.

3.4 Payees Receipt should be obtained in case of payments to creditors

3.5 Payment above Rs.10000/- should be made by Cheque/ transfer only.

4. Fixed Assets

4.1 Physical Verification of Furniture, Deadstock and stores items should be undertaken at least once
in a year.

5. Loans and advances

Care should be taken that personal advances does not remain outstanding for a long time.

5. Others

6.2 Budgetory procedures should be followed for the entire units.Copies of Purchased orders issued
by centralised Purchase department should be kept on record in all cases.

We are thankful for the co-operation received from the staff members of the respective
units during the course of our Audit.

For Prakash R. Sahane & Co.

Proprietor . , '



Amrutvahini Model School. Amrutnagar

lnternal Audit For The Period 1.10.2018 To 31.03.2019

Sr.No. Date Head Name Amount Pa rticu la rs
L 01.10.2018 Furniture exp Shital ply &

Hardware
14237/- Amount paid by cheque

but pre sanctional
Rs.10000/-

2 17.10.201,8 Medical exp Dr.Nikhil Nawale s000/- Amount paid by cash
voucher without sing.

3 17.1.0.201,8 Remuneration
exp

Asmar Sunita
Gokul

2e0o/- Amount paid by cash

voucher without sing.
4 22.10.2018 Advance

account
Gade Dipak
shankar

s000/- Amount paid by cash
voucher without sing.

5 23.10.201.8 Advance
account

Dube Pradip
Janardhan

1OO0/- Amount paid by cash
but advance slip
without principal
sign(Solve)

6 02.09.2018 Traveling exp Kadham R.D t7s/- Amount paid by cash
but voucher not
obtained bill.

7 02.71.2018 Remuniration
exp

Dongare Shankar
Bhau

97sO/- Amount paid by cash
voucher without sing.

B 03.11.2018 Hostel / Mess
exp

41040/-
s1es0/-

Amount paid but
voucher supporting bill
not obtained.

9 28.11'2018 Building
Maintenance

7B2l-
e44/-

Wrongly debited
building maintenance
instead insurance
amount.



Amrutvahini M PHARMACy COLLEGE, Amrutna

lnternal Audit For The period 01.10.2018 To 31.03 .ZOL}

Sr.No. Date ueid Name Amount Pa rticula rst 06.10.18 Univercity
exam

remuneration

Susil Patil,Dr.R.N,
Deshpande M.M

2s2o/- Amount paid by cash
without voucher sign.

2 06.10.1-8 U n ive rcity
exam

remuneration

Susil Patil,Dr.R,N,
Deshpande M.M

2s2O/- Amount paid by cash
without voucher sign.

3 06.10.18 Univercity
exam

remuneration

Susil Patil,Dr.R.N,
Deshpande M.M

2760/- Amount paid by cash
without voucher sign.

4 01.11.18 Staff Society
loa n.

39e47/- As per voucher amount list
Rs.36947 /-.

5 2s.01.19 Building Rep.&
Maintenance

Shree Pavers &
tiles.

70eo3/- cash payment above
Rs.10000/-

6 27.03.!9 Personal
advance

Nikam Vikrant K

Gaikwad S.S

2e416/-
L2744/-

Advance amount cash paid
(Santha office)

General points

1) Bank Accounts are duly reconciled up to 31.12.2018

2) Revenue stamps are not affixed for cash payments above Rs.5000/-

6fr



Remark

opening Balance are not updated as per Audited Financial Statements as on
31.3.2018

1.)



Amrutvahini D PHARMACY COLLEGE, Amrutn

lnternal Audit For The Period 01.10.2018 To 31.03.2019

Sr.No. Date Head Name Amount Particulars
1, 07 /o2/1.e Personal

advance
Deshmukh B.S 12700/- Amount cash paid (Santha

office).Cash payment
above Rs.10000/-

2 1.1/03/te Misc. staff
remuneration.

Hande Arjun.B 12100/- Amount cash paid . Cash
payment above Rs. 10000/-

General point

1.) Revenue stamps are not affixed for cash payments above Rs.5000/-
2.) Bank Accounts are duly reconciled up to 31.03 .z}tg



Amrutvahini B PHARMACY COLLEGE. Amrutnasar

lnternal Audit For The Period l-.10,2018 To 31.03.2019

Sr.No. Date Head Name Amount Pa rtic u la rs

t 06.L0.18 htc 23469/- Amout paid by cheque
receipt not obtained.

2 fi.ta.L8 Telephone exp 1627/- Amount paid by cash
receipt not obtained.

3 31.10.18 Remuniration
exp

Dr.V.S.More 6000/- Amount paid by cash but
voucher without sign.
(visitor remu neration)

4 03.11.18 Hostel exp 300/- Amount cash paid without I

principal sanctional.
5 08.12.18 P.T 71200/- Amount paid by cheque

but receipt not obtainced.
6 01.01.19 Personal

advance
Khole R.T TOOOI- Amount cash paid without I

principal sanctional.
7 05.01.19 Personal

advance
Thorat Rahul P 40000/- Amount cash paid for NSS

exp.
8 L0.01_.1_9 PCI fee Sayyad S.F 10000/- PClfee cash paid recipt not

obtained.
9 23.01.19 Personal

advance
Velis H.E 32000/- Amount cash paid for staff

dress exp receipt not
obtained.

10 24.O1.19 Visitor
remuneration

exp

D.S.Chumbhale 1ss00/- Amount cash paid for
visitor remuneration.

t1 30.01.19 TDS (party) Ravindra agency 24383/- Amount cash paid pay TDS

recipt not obtained.
t2 06.02.19 Personal

advance
Mulhe Subhas D 1soo0/- Advance amount cash paid.

13 20.02.L9 Remuniration
exp

Dr. D.S.Chumbhale 72s10l- Remuniration amount cash
paid.

t4

15

20.02.19

20.o2.Lg

Personal
e{vq1ce
Personal
advance

Salunke K.S 10000/- Amount cash paid for NBA
committee.

Salunke K.S s0000/- Amount cash paid for NBA
qommittee exp.

16 26.02.79 Exam paper

exp
Gorde Nilesh L084s/- Amount cash paid.

L7 28.O2.!9 Personal
Advance

Godeshwar B.C s0000/- Amount cash paid for NBA
committee exp.

1B 18.03.19 Personal Velis H.E 21700/- Amount cash paid for

ffi



PRAKASHR. SAHANE & CO.
Chartered Accountants

CA Prakash R. Sahane B.com, FCA
15, North Block, Murli Shakuntal Complex, College Rd., Sangamner-422605, Dist. -Ahmednagar,

M'aharashtra. Phone: Office (02425) 222679, Cell. No. 9850264475. e-mail: pr-sahane@yahoo.com

Ref.No.:- | +l /e_otg * t9

Date : 15.01.20L9

To,

The Chief Executive Officer,

Amrutvahini Sheti & Shikshan Vikas Sanstha,

Amrutnagar, Sangamner

Dear Sir,v 
Subiect : lntereqal Audit Report for the half vear endinR 39.09.2018

Date: - /20

Please Find enclosed herewith lnternal Audit report for the Period 01.04.2018 To 30.09'2018

of educational lnstitutions alloted to us for lnternal Audit as per above referred appointment

Kindly accept and acknowledge.

Thanking You

Yours faithfully

For Prakash R Sahane & Co.

t
n ,2-/

w"\r\

i

ffiffi



Amrutvahini sheti & shikshan vikas sanstha. sangamner
lnternal Audit Report for the Year 2018-19 ( 1.4.2018-30.Og.2o1gl

l. lntroduction
lnternal Audit of the following Units of Amrutvahini Sheti & Shikshan vikas Sanstha,

Sangamner was undertaken by us vide our appointment by the Trust vide letter no. Sanstha/
Account/20 18-Lg / 254 dt 1 1.07.2018

Sr. No. Name of the Unit
1 Amrutvahini Modelschool& Hostel
2 AmrutvahinijuniorCollege
3 Amrutvahinilnternationalschool
4 Amrutvahini College of B. pharmacy

5 Amrutvahini College of D. pharmacy

6 Amrutvahini lnstitute of M. pharmacy

7 Amrutvahini l.T.l.

l. Scope & Coveraee
Scope:
The scope of our Audit has not been specifically defined by the management of the Trust. The Audit
was undertaken as per the accepted Auditing Guidelines of the lnstitute of chartered Accountants of
lndia & GeneralAuditing principles and practices.

Coverage:

lnternal Audit was undertaken for the period t.O4.2oL8 to 30.9.2018 . Verification of accounts
upto 30.09.2018 has been completed. our Audit covered the following
aspects

1. Day Book Verification
2. Verification of Loans & Advances
3. Verification of cash & Bank Balances
4. Verification of lnvestments in Bank Fixed Deposits and other deposits
5. Verification of Payroll

ll. Observations
Unit-wise details of lrregularities observed are enclosed separately alongwith this report.

Observation which require lmmediate / corrective action and applicable to all the units are
summarised below. !n most case minor irregularities have been rectified during the course
of our Audit.

1. Cpsh Balances :

1.1 Physical Cash verification of cash balances by responsible officer other than the cashier at
frequent intervals is not done. lt is observed that sizeable amount is held by the cashiers for
a long time.

1.2 The Functions of Cashier and Accountant are handled by the same person in almost all
the units.

Cash retention limit is not fixed.

Cash Book is now recorded on daily basis. Daily print-outs of cash book are taken.
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2. Centralised purchases :

Major purchases are undertaken by the Centralised purchase department of the Trust.
Verification of Purchase records relating to Auditee units is not done by us.

3. Accounting

3.1 lt is observed that Uniform Accounting tratment of the transactions is not followed. For example

amount paid to Maintenance staff is booked as Remuneration expenses in some units,whereas in

some units it is booked as Misc. Staff expenses. The payment to maintenance staff is made after
deduction of profession tax. No provident fund & lncome Tax TDS is deducted, it is explained to us

that the contractor himself makes the P.F Payments of his employees. lf the payments are to
contractors, the same should be debited to Repairs & maintenance account and TDS deducted instead

of debit to Remuneration account. General Ledger opening Balance as on 01.04.2018 are not updated
as per Audited Financial Statements of the previous year.

3.2 ln all the Units Accounting is computerised and software used is Tally ERp or earlier versions of
Tally. All the accounts are consolidated at the year end for Statutory Audit purpose. Grouping of
Ledgers accounts is not done as per the Format adopted for Statutory Audit purpose. Further, detailed
& appropriate narration to each transaction is not recorded.

3. Expenditure

3'1. Expenses are now properly classified into Capital & Revenue expenditure. Especially in the case of
Repairs & maintenance, Laboratory expenses , Major repairs to furniture & Buildings. Nursery school
material & equipments etc.

3.2 ln the case of Travelling expenses Bus Fare tickets are not enclosed.

3.3 Before booking any expenditure the peculiar nature of transaction entered into is not taken into
account. For example training expenses are debited to Office expenses. Thus office expenses are on
higher side in almost all the units.

3.5 Revenue stamp for cash payments above Rs. 5000/- is not affixed.

3.6 cheques deposited in Bank accounts are recorded as cash deposits.

4. Fixed Assets

4.1 Physical Verification of Furniture , Deadstock and stores items is not being undertaken
by the management at any point of time.

6. Others

6.1 ll case gf Amrutvahini Model School -Hostel section . compared to prevjous vear, lmprovements
have been noticed as regards maintenance of stores ledger and stock ledger. minor discrepancies
Were rectifie.d during the course of gur Audit.

5.2 ln case of Major expenditures comments as regards budget & budgeted allocations if anv -.<,aai
are not placed on the santion note. 
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!ll. Sugeestions
1. Cash Balances :

1.1 Surprise Physical Cash verification should be

officer other than the cashier.
undertaken at frequent intervals by responsible

1.2 The Functions of Cashier and Accountant should be separated as far as possible.

1.3 Cash retention limit be"fixed for all the units.

3. Accountins

3.1 Uniform Accounting Treatment is required to be followed at all the units.

?.2 Grouping of accounts ledgers as per latest statutory Audit Report be done.Opening Balances
need to be updated

3. Expenditurg

3.1 Before booking any expenditure the peculiar nature of transaction entered into should be taken
into into account.

3.2 Revenue stamp for cash payments above Rs. 5000/- should be affixed.

3.3 Cheques deposited in Bank accounts should not be recorded as cash deposits.

3.4 Payees Receipt should be obtained in case of payments to creditors

4. Fixed Assets

4.1 Physical Verification of Furniture , Deadstock and stores items should be undertaken at least once
in a year.

5. Lo?ns and. advances

Care should be taken that personal advances does not remain outstanding for a long time.

5. Others
6.2 Budgetory procedures should be followed for the entire units.Copies of purchased orders issued
by centralised Purchase department should be kept on record in all cases.

We are thankful for the co-operation received from the staff members of the respective
units during the course of our Audit.

For Prakash R. Sahane & Co.

Chartered Accoufltants
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Amrutvahini lTl COLLEGE, Amrutnagar

lnternal Audit For The Period L.4.ZOLB To 30.9.201g

Bank Accounts are duly reconciled up to 30.09.201g

Opening Balance are not updated as per Audited Financial Statements as on 31.3.201g

Sr.No. Date Head Name Amount Particulars
L 23.4.20L8 Office exp Aniket trading co 48381- Pre sanction for Rs

27OO/- only
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Amr,utvahini lnternational School. Amrutnagar

lnternal Audit For The Period 1 .4.ZOLB To 30.9.201g

1) Personal advance of Rs.10000/- paid on 5.6.2018 paid to Mr Avinash Deshmukh is and
Rs. 4736/- paid to Wakchaure Suresh is long outstanding.

2) Bank Accounts are duly reconciled up to 30.09.201g
3) Opening Balance are not updated as per Audited Financial Statements as on 31.3.201g

Sr.No. Date Head Name Amount Particulars
L 18.6.2018 Vehicalpassing

Expenses
Pawar flex
printing

L2,OO/- Amount paid by cash to
Pawar flex printing Rs

4000/-.bill is not dated
2 22.6.20L8 Gardan

Expenses
M/s Nitin Krushi

Seva Kendra
2O0O/- Receipt of Goods not

noted in Store ledser
3 30.6.201_8 277401- Voucher no 205 is not

found
4 1.8.2018 Gardan

Expenses
Mr Kadlag

Bapusaheb
Dnyaneshwar

97401- Receipt of Goods not
noted in Store ledger
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Amrvtvahini B PHARMACY COLLEGE. Amrutnaear

lnternal Audit For The Period 1.4.2018 To 30.9.2018

General points

1)' Bank Accounts are duly reconciled up to 30.09.201g

2) Revenue stamps are not affixed for cash payments above Rs.5000/-

3) Opening Balance are not updated as per Audited Financial Statements as on 31.3.201g

Sr.No. Date Head Name Amount Particulars
L !2.4.20L8 Receipt 480s8/- Day book amt is Rs 48058/-

Daily collection report amt
is Rs 49058/-(Rs 1000/-

Difference)
2 t8.4.2018 Contra Union Bank of

lndia
L3O7s/- Bank passbook amount Rs

L3OL5l - (entry corrected
on 21.5.2018)

3 19.4.20].8 Advance GunjalS D 4O0O/- Payees signature not
obtained ( Correced)

4 20.4.20L8 Telephone Bill

exp
4e8s/- Telephone Billamount

wrongly recorded as Rs

4989/-instead of Rs 4959/-
5 2.7.20L8 Solar system

expenses
Aniket Trading
company

87s41- Billfor Rs 8560/- only.
Entry made for Rs 87541-
(Rs 19al- extra paid)

6 11.8.2018 Printing &
stationery exp

Surendra Traders 2O0e3l- Purchase order is for 80
ream . Materialsupplied is

130 ream
7 5.9.2018 Printing &

stationery exp
Kamgar sahakari
mudranalaya

2s4881- Pre sanction for Rs 20000/-
only

8 6.9.2018 Remuneration
exp

Gunjal Mayur
Balasaheb

6200/- Amount paid by cash
.payees signature not
obtained



Amrutvahini D PHARMACY COLLEGE. Amrutnasar

lnternal Audit For The Period 1.4.2018 To 30.9.2018

General point

L.) Revenue stamps are not affixed for cash payments above Rs.5000/-
2.) Bank Accounts are duly reconciled up to 30.09.zOLg
3.) Opening Balance are not updated as per Audited Financial Statements as on

31.3.2018

Sr.No. Date Head Name Amount Particulars
1 3710812018 Staff insurance 71OO0l- Amount recoverd

Rs.10500/- only.
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Amrutvahini M B A COLLEGE. Amrutnagar

Internal Audit For The Period 1.4.2018 To 30.9.2018

1.) Bank Accounts are duly reconciled up to 30.09.2019
2.) Opening Balance are not updated as per Audited Financial Statements as on

31.3.201_B

Sr.No. Date Head Name Amount Particulars
L 11.5.2018 Repairing &

maintenance
Pawar Rushikesh 28s01- Amount Wrongly

Debited to Repairing &
maintenance exp
I nstead of Remuneration
Exp

2 L4.7.2078 Audit Exp Prakash R Sahane

& co.
23600l- TDS wronglydeducted

Rs 2360/- lnstead of Rs

20001-
3 2.8.20L8 Vehical Exp More Ramesh

Rambhau
Le68/- Payees signature not

obtained
4 1.9.2018 Repairing &

maintenance
ssso/- Amount Wrongly

Debited to Repairing &
maintenance exp
lnstead of Remuneration
Exp



Amrutvahini Model School, Amrutnasar

lnternal Audit For The Period 1.4.2018 To 30.9.2018

1.) Bank Accounts are duly reconciled up to 30.09.2019
2.) Opening Balance are not updated as per Audited Financial Statements as on

31.3.2018

Sr.No. Date Head Name Amount Particulars
L 2.5.2018 Building

Maintenance
and Repairs

M/s Saikrishna
colour center

L339sl- Amount paid by cheque
receipt not obtained

2 8.6.2018 Electrical
Expenses

Venktesh Agency L42t9l- Purchase Order issued
for supply of Crompton
250mm Briskair fans @
Rs LZOOI-per unit.
Material supplied Billed

@ Rs 1300/-per unit
3 L0.7.2018 T.D.S Shaikh Kausar

Galib
206/- TDS deducted Rs 208/-

recorded as Rs 206/-
(entry rectified on date
31_.8.2018)

4 28.8.2018 Advance Raut Anita Ketan t40ol- Sanction not obtained
5 !2.9.2018 Travelling

Expenses

Kadam Ravindra
Dagadu

sso/- Toll Charges paid by
cash. Supporting bills
not obtained
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